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We’re growing fast!
Rikvin has the most number of online
submissions for Employment Pass
applications in 2012 since obtaining an
E.A. License.
We are proud to announce the pilot issue of RikvinConnect,
your monthly source of business news from Singapore’s leading
company incorporation specialist.
In recent months, Rikvin has substantially expanded its client
base and enjoyed an inflow of new business.
As such, on behalf of the entire Rikvin team, we thank you
sincerely for your continued patronage. We are humbled by your
trust in our capabilities, and will continue to improve our services
for your benefit.

RIKVIN SERVICES
•

Company Registration

•

Singapore Work Visas

•

Business Services

•

Accounting Services

•

Offshore Company
Setup

Visit www.rikvin.com
for more information.

In our inaugural issue, and as a way of saying thank you, we want
to give you a snapshot of schemes that you should tap as well as
regulatory updates that will impact your business. Our “In the
Spotlight” section showcases new features on our website; and
last but not least, we feature you, our esteemed clients.
If you have any questions and/or comments about our newsletter,
please do not hesitate to email us at info@rikvin.com. We’d love
to hear what you’d like to see in the newsletter!
Yours sincerely,

Chris Lim

General Manager, Rikvin
www.rikvin.com
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PIC it Up! It Pays to be Productive
“Plan your PIC strategies well, and save up to $9.6M in taxes per annum.”
The Productivity and Innovation Credit (PIC)
Scheme has been enhanced once again during this
year’s budget but it seems that only 30%* of active
SMEs are tapping the program. Why though?
It could be a number of things. Inertia, immediate
opportunity costs or even the lack of capital to begin
investing in PIC activities are some of the drawbacks
for firms, especially SMEs.
With the cash-payout option, which was introduced
this year, this pain point could be eased. Firms may
convert 60% of their PIC spend into a non-taxable
cash payout, capped at S$60,000 per YA.

If you’re not sure whether your recent spend can
be classified as PIC activity, talk to us. Our tax
consultants will be more than happy to clarify any
doubts.

Alternatively, for YA 2011 & YA 2012, Singapore firms
can benefit from a 400% tax deduction on the first
S$800,000 spent on every PIC activity. If companies
plan their PIC strategies well, they may save up to For more information, visit the Rikvin PIC Guide:
S$9.6 million in taxes per annum. That’s a lot to save. www.rikvin.com/taxation/productivity-innovation-credit/

Singapore Amends the Companies Act
In 2007, Singapore’s Ministry of Finance (MOF)
appointed a Steering Committee to review the
Singapore Companies Act so as to further reduce
regulatory burden and ease compliance for business
and individuals looking to do business in Singapore.

MOF has recently accepted 192 recommendations
and modified 17 others. The recommendations will
be incorporated into a draft amendment bill and a
further public consultation will take place in the first
quarter of 2013.
To see some of the significant recommendations in
the bill, please visit:
www.rikvin.com/learn/incorporation/companies-act-2012

www.rikvin.com
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In the Spotlight: The Rikvin Learning Center
The Rikvin Learning Center is a comprehensive resource
designed to give you, our valued clients, access to the most
accurate and up-to-date information about key topics that
are relevant to your business.
Get the information you need to understand practical
insights covering topics from company incorporation,
work visas, managing your taxes and compliance matters.
We also have a tools section, which equip you with search
and assessment functionalities.

Start your Singapore research in our Learning Centre.

http://www.rikvin.com/learn/

Featured Client: Hertog Entertainment
“Rikvin has done a great job in the whole
setup process. They are efficient, flexible,
very responsive and trustworthy.”

Company Name
Hertog Entertainment Pte Ltd
Tell us more about Hertog Entertainment.
Hertog Entertainment is a company that specializes in
international artiste and DJ bookings, music events as
well as related branding & concept development.
Our core focus is in the field of electronic dance music
and our activities will be channeled through several
sub-divisions/brands.
Why did you set up in Singapore?
After organising several events in the Asia Pacific region,
Singapore seems to be a good base for expanding our
activities throughout Asia. Singapore itself offers a good
mix of factors such as safety, infrastructure, efficiency,
talent, professional skills, business & entrepreneurship,
creativity, quality of life and last but not least, an open
and outgoing culture.

www.rikvin.com

Services Rikvin Provided:
• Singapore Company Incorporation
• Corporate Secretarial Services
• Singapore Work Visa Services
• Registered Office Services
What are your goals in Asia?
Our goal is to operate and expand in the Asian market
and Singapore is perfectly centered for that. There is
a “work hard & play hard” culture and Singapore has
many expatriates.
Besides that, Singaporeans themselves are very
outgoing, open and there are are many trendy and
happening nightlife venues/clubs. We feel that musicwise, the variety in what’s being offered opens up
opportunities for improvement and differentiation, so
we would like to spice things up a bit here.
What was your experience with Rikvin?
I found Rikvin through Google. Rikvin has done a great
job in guiding the whole setup process, even from
abroad. They are efficient, flexible, very responsive and
trustworthy.
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Helpful Links:
Company Registration
Singapore Work Visas
Business Services
Accounting Services
Offshore Company
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This material has been prepared by Rikvin for the exclusive
use of the party to whom Rikvin delivers this material.
This material is for informational purposes only and has
no regard to the specific investment objectives, financial
situation or particular needs of any specific recipient.
Where the source of information is obtained from third
parties, Rikvin is not responsible for, and does not accept
any liability over the content.
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